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 HOUSE FILE No.429-—By CASSEL. .~ - -~ WAYS AND MEANS.

A BILL

FOR AN AOT AMENDING CHAPTER ONE (1) OF TITLE SEVEN (7),'_0F ‘THE CODE,

RELATING TO THE ASSESSMENT OF TAXES

 Be 17 ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF Towa:

. | 9

:_' 10 _the ta,x so 1eV1ed upon the pr{)perty aﬂected theteby shall become a pa,]:t of the debtao secured
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| 'Seétionl That chaptel one (1) (}f title seven (7) of the code be amended by addmg
- theleto the followmg . - '

Sec 2 A mﬁrtgage deed of trust, con‘[ract Or. ether obhgatmn by whmh a debtls qeculed

| sha,ll for the purposes of a%sessment and tamtmn be deemed and treated as an 111terest 1n the .

| pr(}perty aﬁected theleby, except as to rallroad and 0the1 gmsa pubhc corporatlons and the-

_- mlue of the proijerty aﬁected by such mortgage; deed of trust contr &ct or obhgatlon 1888 the .
| mlue of the security thereoﬂ shall be assess'ed EL]ld taxed tﬂ the ownel of the praperty., cmd
| thé mlue of such security up@n such“pmperty ShELU be é,ssessed emd tmed b0 the owne-r of the- .-
. _securlty in the county, mty or dlstrlct in Whlch the pmpélty aﬁected thereby 18 sntuated The |

._.-.taxes .so levled shaﬂ be a, llen upon the pmperty a,nd the secunty, and ma,y be pald by elther

| the owner of the pmperty or the owner of the spcunty If pmd by the owner of the secumty :

- If the owner of the property Shall pay th:ﬂ tax 80 Iemed on such secur by, SHC]ZI p&yment shcﬂl -
consmtute a payment on the debb secured by the propert;r affected therebj and to the extent |
| 13 I'-of such payment bhELH be a full dlschmge from such debt -
EI Se(‘ 3. I‘he couuty treasurer of the Gounty Wh‘:‘le such tELKB:: are pa,ld shall IS:-.-IIB sapa,r 5 | )
~ate lecelpts to the pers.on paymg the taﬁ{ one of Whl(:h sh&ll éhow the a,mount of tax pald '_
iupon the property aﬂ:‘ected by the secuuty, and the othet the atnount pmd l:lpf.)ll thﬂ secur 1ty, -

_'a;nd such recelpts shall be pnﬁm faue emdence of the am ount of tax so pcud upon the prop-

| -._'erty or the secuntv
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